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The following disclosure is intended to provide an overview of Superform and UP tokens.
Nothing in this disclosure should be viewed as a statement about the future of Superform or the
financial performance of the UP token.

1. Project Information

Description of the Project

Superform is the user-owned neobank, combining non-custodial vault infrastructure with smart
account technology to deliver institutional-grade DeFi access with a consumer-friendly
experience. The platform consists of:

e Superform Web & Mobile: Native applications for iOS, Android, and web providing
unified access to DeFi enabling users to swap, send, and spend their onchain assets.

e SuperVaults: Permissionless, non-custodial institutional-grade vaults secured by a
validator network that execute flexible strategies with deterministic price-per-share
(PPS), management, and performance fees.

e UP Token: The native coordination and governance asset that aligns network
participants through staking, bonding, and decentralized governance.

' The content in this Disclosure has been provided by Superform (BVI) Limited, a wholly-owned
subsidiary of the Superform Foundation. This document is provided solely for informational and
transparency purposes and does not constitute an offer to sell or a solicitation of an offer to buy any
tokens or securities in any jurisdiction. The issuance, distribution, and use of UP tokens are intended to
comply with applicable laws and regulations; however, regulatory treatment may vary by jurisdiction and
change over time. Information contained herein is provided as of the date of publication and may be
updated, amended, or supplemented by the Superform Foundation from time to time without obligation
except as required by applicable law.



The protocol's modular design allows developers and users to compose strategies such as
bridging, swapping, lending, and staking without requiring trusted intermediaries or protocol
upgrades. All operations are non-custodial, meaning users maintain control of their private keys
and assets at all times.

The Superform ecosystem is supported by the Superform Foundation, a Cayman Islands
Foundation company established on January 23, 2025. The Superform Foundation is overseen
by a board of directors consisting of two Cayman-based independent directors and Vikram Arun.
Superform (BVI) Limited, a British Virgin Islands entity, is responsible for activities related to the
UP token, and the Superform Foundation is its sole director.

ZeroPoint Labs Inc., a Delaware Corporation doing business as Superform Labs, is a core
contributor to the Superform protocol and provides development and technical services related
to the implementation and ongoing development of the protocol. Superform Labs was
co-founded by Vikram Arun, Blake Richardson, and Alexandre Cort.

In 2025, the Superform Foundation received a $100,000 loan from Superform Labs to cover its
initial operating costs. The original loan from Superform Labs was a portion of the $10.9m of
funding that Superform Labs raised across its funding rounds as detailed below:

- Angel (April 2022): $1.6m

- Seed (November 2022): $4.9m

- Strategic (November 2024): $3m
- Echo (February 2025): $1.4m

Additionally, the Superform Foundation raised $3.6m through multiple token sales:

- Private Sale (September 2025): $0.45m
- Cookie/Legion Public Sale (December 2025): $2.622m
- Echo Public Sale (January 2026): $0.525m

The vesting schedules for UP tokens obtained pursuant to token warrants in the funding rounds
are described below in Section 3 (Token Distribution).

2. Token Information

The UP token serves as the native coordination and governance token of the Superform
Protocol. It is an ERC-20 token deployed on both Ethereum and Base via a LayerZero OFT.

Supply Information

Total Supply: 1,000,000,000 UP
Network: Ethereum & Base

Token Standard: ERC-20 on both chains
Decimals: 18



e Contract Addresses:
o Ethereum: 0x1D926bbE67425C9F507b9A0E8030eEdc7880BF33
o Base: 0x5b2193fDc451C1f847bE09CA9d13A4Bf60f8c86B

Primary Functionalities

The primary intended uses of the UP token relate to governance-related activities for protocol
coordination and security participation.

1. Governance Participation via sUP: When UP is staked, it mints sUP (staked UP), a
vault token used for governance. Through sUP, token holders can:
Propose and vote on incentive allocation, treasury use, and emission parameters
Adjust validator policies, registry changes, and price-per-share (PPS) standards
Approve listings, risk parameters, and route liquidity in SuperAssets
Initiate emergency actions when necessary
Voting is snapshot-based to prevent manipulation
o Governance may adopt deposit or redemption queues for stability
2. Staking and Security Mechanisms: To participate in critical network functions, actors
may be required to stake UP in accordance with governance policy:
o Validator Staking: Validators who attest to price-per-share data post UP as
collateral, with slashing penalties for dishonest or inaccurate reporting
o Strategist Bonds: Strategy execution and rebalancing require UP bonds, creating
alignment that deters negligence or malicious behavior
3. Ecosystem Participation: The token supports:
o Incentive programs for users and liquidity providers
Community initiatives and grants
Governance-approved activities promoting protocol sustainability
UP-Only rewards programs and staked UP rewards
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Important Limitations: UP tokens do not represent ownership, equity, profit entittement,
dividends, or claims on the assets or revenues of Superform (BVI) Limited, the Superform
Foundation, or any affiliated entity. Holding UP tokens does not confer any right to guaranteed
distributions or financial returns. The functionality of UP tokens is limited to protocol coordination
and governance participation within the decentralized Superform ecosystem.

Token Dynamics

The initial circulating supply at launch is 13.9% of total supply (139,224,377 UP), unlocked on
Day One on Base. This breakdown includes:

Public sale participants: 3.72% (fully unlocked at TGE)

Airdrop recipients: 1.36% liquid on Day One (Out of 3.7% Total Airdrop)
Liquidity: 2.98%

Community & Ecosystem: 5.86% available at TGE



Inflationary/Deflationary Mechanics: The token has a hard-capped supply for the first 3 years
following issuance, with no minting permitted during that period. After 3 years governance may
authorize limited annual inflation up to 2% maximum. Intended uses for new issuance include
validator rewards and operations, strategist incentives, community programs and grants, and
ecosystem development.

No Planned New Token Launches: There are no plans to launch additional tokens. UP is the
sole native token of the Superform Protocol.

3. Token Distribution

Allocation Breakdown

Token Supply Inflation Schedule

100.0%

Community & Ecosystem (40.04%)
Team (24.59%)

Strategic Partners (22.17%)
Airdrop (3.70%)

Cookie/Legion Public Sale (3.13%)
Echo Strategic Sale (2.80%)

DEX Liquidity (1.67%)

Market Makers (1.31%)

Echo Public Sale (0.58%)

Bernnnn

Percentage of Total Supply

14 16 18 20 22
Months from Token Launch

Total Supply: 1,000,000,000 UP



months

Category Allocation Vesting Schedule Staking Eligible
Community 40.04% 5.86% available at Yes, but tokens retained by the
and (400,414,553 UP) | TGE, remaining Superform Foundation or BVI
Ecosystem 34.18% vested over 36 | cannot be staked

Core Team &

24.59%

1 year cliff, then

No, locked tokens cannot be

from TGE)

Advisors (245,907,736 UP) | monthly vesting over 2 | staked
years (3 years total
from TGE)
Strategic 2217% 1 year cliff, then No, locked tokens cannot be
Partners (221,713,986 UP) | monthly vesting over 2 | staked
years (3 years total
from TGE)
Public Sale 3.72% Fully unlocked at TGE | Yes
(37,182,670 UP) | (unless U.S. person,
then monthly vesting
over 1 year)
Airdrop 3.70% 1.36% at TGE, Yes
(37,000,000 UP) | remaining 2.34%
vesting over 3 months
Liquidity 2.98% Fully unlocked at TGE | N/A
(29,777,777 UP)
Echo 2.80% 1 year cliff, then No, locked tokens cannot be
Strategic (28,003,278 UP) | monthly vesting over 2 | staked
Sale years (3 years total

Day One Liquidity Summary: 13.9% of total supply, all on Base




Community, Ecosystem, and Foundation Allocations

The Community and Ecosystem allocation (40.04%) is designed to support long-term protocol
growth and does not directly benefit insiders, key team members, or employees beyond their
separately allocated team tokens. Compensation for foundation staff and ongoing development
is paid from previously raised funds. Future development and operational costs will be paid from
revenue.

Community and Ecosystem Use Cases:

DEX incentives

Partners and Exchange Listings

Liquidity incentives for SuperVaults

User rewards and retention programs
Developer grants and ecosystem partnerships
Security reserves and insurance funds
Marketing and growth initiatives

Validator and strategist incentive pools

The vested 5.86% day one supply from this bucket will be allocated to Aerodrome DEX
incentives, the UP Only Program, Staked UP (sUP) incentives, and community and content
activations. Unallocated tokens will be retained for future community and ecosystem activations.

Centralized Exchange Airdrops & Grants: As of the date of this disclosure, no grants,
incentive payments, or token distributions in UP have been made to any centralized exchange
or exchange-affiliated entity for listing, marketing, or promotional purposes. Any such
arrangements, if entered into in the future, would be disclosed in an updated version of this
document.

Foundation Holdings: The Superform Foundation holds UP tokens at
0x0027Eea9e867845182c407d51adcaE77fb906¢cE2 and Superform (BVI) Limited holds UP
tokens at 0x97b5e4a707A4D5AB4A58b2c93bc8d249a63Ff153. Both addresses are managed
through Anchorage’s Porto. See Section 8 (Security) on Multisignature controls for more.



Prior Funding Rounds

Total Raised: $14.5M across multiple rounds

Round Date Amount FDV Lead Investors Vesting
Raised
Angel April 2022 | $1.6M $40M Arthur Hayes, Managed by
Shayne Coplan, Toku or
Stefan George, and Anchorage
20+ angels
Seed November | $4.9M $50M Polychain Capital, Managed by
2022 Circle Ventures, Toku or
BlockTower Capital, Anchorage
Maven11 Capital,
CMT Digital,
Hypersphere
Ventures, Heartcore
Capital
Strategic November | $3.0M $50M VanEck Ventures, Managed by
2024 Amber Group, Node | Toku or
Capital, CMT Digital | Anchorage
Echo February $1.4M $50M Echo groups Managed by
Strategic 2025 (Polymer Pals, Tea Echo or Toku
Sale Club, Tachyon)
Private September | $0.45M | $80M CMT Digital and Managed by
Token Sale 2025 others Toku or
Anchorage
Public Token | December | $2.622M | $80-90M | Public Sale via Managed by
Sale (Cookie |2025 Cookie.fun/Legion Legion
x Legion)
Public Token | January $0.525M | $90M Public Sale via Echo | Managed by
Sale (Echo) 2026 (Tea Club) Echo




Notable Investors: VanEck Ventures, Circle Ventures, Polychain Capital, BlockTower Capital
(Strobe Ventures), Maven11 Capital, Heartcore Capital, CMT Digital, Amber Group,
Hypersphere, Node Capital, Arthur Hayes, Shayne Coplan, Metacartel Ventures, and numerous
angel investors.

4. Airdrop

Airdrop Details
Total Allocation: 3.7% of total supply (37,000,000 UP)
Eligibility:

e Deposits into the Superform Protocol via the Superform app or through partner
integrations like Pendle, Spectra, Morpho, etc.
Participated in the Superform Community (Content, Events, Social)
Qualified for the Cookie.Fun Campaign
Eligibility criteria, allocation methodology, and claim mechanics may evolve over time or
based on governance decisions

Vesting Schedule:

e 1.364% unlocked at TGE
e Remaining 2.336% vests monthly over 3 months
e Total vesting period: 3 months from TGE

Unclaimed airdrop tokens following the claim period will be returned to the ecosystem treasury.

CSV Recipient List

The full airdrop recipient list, including wallet addresses and allocation amounts, will be
published prior to the Token Generation Event at: https://www.superformfoundation.org/airdrop.

5. Token Sale Disclosures
Public Sale Information

Cookie X Legion Sale

Sale Date: December 4-11, 2025

FDV: $90M (Public Tranche) & $80M (Community Tranche)
Price Per Token: $0.09 & $0.08

Amount Sold: $2.622M allocated at final close


https://www.superformfoundation.org/airdrop

e Vesting: 100% unlocked at TGE
e Restricted Jurisdictions: US, UK, China, and OFAC-sanctioned regions

Echo Sale

Sale Date: Jan 13-Jan 18, 2026

FDV: $90M

Price Per Token: $0.09

Amount Sold: $525k

Vesting: 100% unlocked at TGE

Restricted Jurisdictions: US, China, and OFAC-sanctioned regions

Previous Private Token Sale

Investment Date: September 2025

Amount Raised: $450K

FDV: $80M

Price Per Token: $0.08

Participants: CMT Digital, other investors

Vesting: 1 year cliff + 2 years monthly vesting (total 3 years) post TGE

6. Conflicts of Interest

No material related-party transactions involving UP tokens have occurred other than those
described in this disclosure.

7. Market Makers & Liquidity

Superform has entered into agreements with independent market-making firms to support
secondary market liquidity for the UP token. These arrangements are structured as token
loan—based liquidity provision agreements. At the end of the term, market maker tokens are
returned to the provider, Superform (BVI) Limited, or can be purchased by the borrower at fixed
strike prices. Market maker agreements include an alternative repayment right allowing market
makers to purchase loaned tokens at a premium to time-weighted average prices, ensuring the
Foundation receives fair value if tokens are not returned.

Market Makers: 1.31% (13,111,111 UP)

1. Amber Group: 0.6% (6,000,000 UP)
o Role: CEX/DEX Market Making
o Duration: 18 months initial term
o Strikes:
i. 1-Week TWAP + 40% for 1,500,000 tokens
i. 1-Week TWAP on month 7 + 40% for 1,500,000 tokens



iii. 12-Month TWAP at + 20% for 3,000,000 tokens
2. Flow Traders: 0.6% (6,000,000 UP)
o Role: CEX/DEX Market Making
o Duration: 12 months initial term
o Strikes:
i. 1-Week TWAP + 25% for 1,500,000 tokens
i. 1-Week TWAP + 50% for 1,500,000 tokens
ii. 1-Week TWAP + 75% for 1,500,000 tokens
iv. 1-Week TWAP + 100% for 1,500,000 tokens
3. Axtior: 0.11% (1,111,111 UP)
o Role: CEX/DEX Market Making
o Model: Retainer

DEX Liquidity: 1.67% (16,666,666 UP)

1. Aerodrome on Base, via Arrakis:
o Role: DEX liquidity
o Allocation: 1.11% (11,111,111 UP)
o Pair: UP/cbBTC

2. Aerodrome on Base, via Arrakis
o Role: DEX liquidity
o Allocation: 0.55% (5,555,555 UP)
o Pair: UP/USDC

8. Security

Security Incidents and Hacks

No Major Security Incidents to Date: As of January 2026, neither the Superform Protocol nor
the UP token has experienced any security breaches, hacks, or exploits resulting in loss of user
funds.

e Superform V1 launched May 2024: No security incidents
e Superform V2 launched October 2025: No security incidents
e UP token deployment: No incidents reported

Third-Party Security Audits

Superform maintains a rigorous security posture with multiple independent audits conducted by
leading blockchain security firms:

e Spearbit - Multiple comprehensive audits of all smart contracts
e Cantina - Multiple code competitions for all smart contracts
e Node Security - Review of Superform core
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Orion - Review of Superform core

OxMacro - Review of Superform periphery

Recon - Thorough invariant testing suite for SuperVaults
Octane - Recurring security tests for all contracts

All critical and high-severity findings from audits have been addressed prior to deployment.
Audit reports are publicly available at:

Superform Core: https://qithub.com/superform-xyz/v2-core/tree/dev/audits

Superform Periphery: https://qithub.com/superform-xyz/v2-periphery/tree/dev/audits
UP Token Audit:
https://github.com/superform-xyz/v2-periphery/blob/dev/audits/2025.11.27-0xMacro.pdf

Multisignature Controls

Superform Foundation multisig (2-of-3 Porto MPC):
0x0027Eea9e867845182c407d51adcaE77fb906¢cE2. All signers are directors of Superform
Foundation and at least 2 of 3 directors are required for any transaction.

Superform (BVI) Limited multisig (2-of-3 Porto MPC):
0x97b5e4a707A4D5AB4A58b2c93bc8d249a63Ff153. The sole director of the BVI is the
Superform Foundation. All signers are directors of Superform Foundation and at least 2 of 3
directors are required for any transaction.

No roles exist that have the ability to freeze assets, seize user funds, or blacklist addresses, as
we are entirely non-custodial, even with governance approval. The Foundation multisig may
mint tokens only after the 3 year period, as discussed in Section 2 Token Information, Token
Dynamics.

9. Risks

Participation in the Superform ecosystem and acquisition, holding, or use of UP tokens involves
significant risk. Prospective purchasers and holders should carefully consider the risks
described below, together with all other information contained in this disclosure, before acquiring
UP tokens. The risks described below are not exhaustive, and additional risks may arise.

Token-Related Risks
Price Volatility and Market Risk

The UP token is a crypto-asset subject to significant price volatility. Market prices may fluctuate
substantially due to speculation, market sentiment, liquidity conditions, broader crypto market
movements, macroeconomic factors, or changes in regulatory treatment. There is no assurance
that a liquid market for UP tokens will develop or be sustained. Holders may experience partial
or total loss of value.
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No Ownership, Profit, or Revenue Rights

UP tokens do not represent equity, ownership, profit-sharing rights, dividends, or claims on
assets or revenues of Superform (BVI) Limited, the Superform Foundation, Superform Labs, or
any affiliated entity. UP tokens confer only protocol-level governance and coordination
functionality within the Superform ecosystem, which may have no economic value.

Liquidity Risk

Although market makers may provide liquidity and UP tokens may be listed on centralized or
decentralized exchanges, there is no guarantee of sufficient liquidity at any time. Trading activity
may be limited, spreads may widen, and holders may be unable to sell tokens at desired prices
or at all, particularly during periods of market stress.

Token Release and Vesting Risk

UP tokens allocated to team members, investors, and ecosystem programs are subject to
vesting schedules. As vested tokens enter circulation, selling pressure may increase, which
could negatively impact market price.

Regulatory and Legal Risks

Regulatory Classification Risk

The legal and regulatory treatment of crypto-assets remains uncertain and varies across
jurisdictions. UP tokens may be classified as securities, financial instruments, or otherwise
regulated assets in certain jurisdictions, now or in the future. Such classification could result in
restrictions on transferability, trading, or use, delisting from exchanges, or other regulatory
actions that may materially adversely affect the value or utility of UP tokens.

Jurisdictional Restrictions

Certain jurisdictions may restrict or prohibit the acquisition, holding, or use of UP tokens.
Regulatory changes, enforcement actions, or differing interpretations of applicable laws may
limit participation in the Superform ecosystem or impose additional compliance obligations on
holders.

Taxation Risk

The tax treatment of UP tokens is uncertain and may vary by jurisdiction. Token holders are
solely responsible for determining and complying with applicable tax obligations arising from the
acquisition, holding, staking, transfer, or disposal of UP tokens.

Protocol and Technology Risks
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Smart Contract Risk

The Superform Protocol and UP token rely on smart contracts. While audits and security
reviews have been conducted, smart contracts may contain undiscovered vulnerabilities, logic
errors, or integration issues. Exploits or failures could result in loss of funds, disruption of
protocol operations, or loss of token utility.

Blockchain Dependency

The Superform Protocol operates on Ethereum and other blockchain networks. These networks
may experience congestion, high transaction fees, reorganization events, consensus failures, or
other disruptions that could impair functionality, delay transactions, or negatively affect user
experience and token value.

Bridge and Interoperability Risk

Cross-chain functionality relies on bridge infrastructure and messaging protocols, which
historically have been subject to exploits and failures. Bridge malfunctions or security breaches
could result in loss or immobilization of assets.

Oracle and Validator Risk

The protocol relies on validator networks and data providers for certain functions, including
price-per-share reporting. Incorrect, delayed, or manipulated data could lead to mispricing,
protocol instability, or losses to users.

Governance and Operational Risks

Governance Participation Risk

Governance decisions are made by token holders who stake UP to receive sUP. Governance
outcomes may not align with the interests of all token holders, may be influenced by large
holders, or may suffer from low participation. Poor governance decisions could adversely affect
the protocol or token value.

Centralization and Key Person Risk

In early stages, protocol development and operational expertise may be concentrated among a
limited number of contributors or validators. The departure or reduced involvement of key
contributors could negatively impact development, security, or governance effectiveness.

Upgrade and Change Risk

The Superform Protocol may evolve over time through upgrades or parameter changes
approved by governance. Such changes may alter token utility, economic incentives, or protocol
behavior in ways that negatively affect token holders.
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Related-Party Participation Risk

Certain contributors, service providers, or investors may hold UP tokens or participate in
governance. Their interests may differ from those of other token holders and could influence
protocol decisions or market dynamics.

Market and Competitive Risks

Competitive Landscape

The decentralized finance ecosystem is highly competitive and rapidly evolving. Competing
protocols may offer superior technology, user experience, incentives, or regulatory positioning.
Increased competition could reduce adoption, usage, or relevance of the Superform protocol
and UP token.

Adoption Risk

The value and utility of UP tokens depend on sustained adoption of the Superform protocol by
users, developers, strategists, validators, and ecosystem partners. There is no guarantee that
adoption will meet expectations or continue over time.

Security and Custody Risks

Private Key Management

Token holders are solely responsible for safeguarding their private keys and wallet credentials.
Loss or compromise of private keys will result in permanent loss of access to UP tokens.

Cybersecurity and Fraud

Participants may be exposed to phishing attacks, scams, impersonation attempts, counterfeit
tokens, or fraudulent communications. The Superform Foundation and affiliated entities are not
responsible for losses resulting from third-party attacks or user error.

No Guarantee of Value or Utility

There is no assurance that UP tokens will have any value, liquidity, or utility. The success of the
Superform protocol is uncertain, and UP tokens may become worthless. Participation should be
undertaken only by persons who can bear the risk of total loss.
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